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FALKLAND ISLANDS MUSEUM
AND NATIONAL TRUST

TRUSTEES® REPORT

The trustees present their report, together with the audited Tinancial statements for the vear ended 30 June 2027,

RESULTS

The Museumn Fund deficit for the Sfﬁé? WHS £35,33] (2.0.2{}: éill‘i}iliﬁ £187.209), The balance of reserves, e:%;c.iudi;ag
Special Funds, now totals £503,713 (2020: £569.384). The balance on the Special Funds s £272.448 (2020:
£242,108). : R R : R E

REVIEW OF THE BUSINESS AND i’L;-’sZ;\ES FOR THE FUTURE

The Trust iz registered as a charfty, number C6(E), in the Fatkland Islands and the principal activity during the vear
was that of operating a museum. The ustees are pleased with the results for the year of operation at the Historic
Dockyard sije. ' ' B ' : I ' o

The Trust is currently raising funds for the construction of a new exhibition hall, which will contain some larger
exhibits and permit better custodianship and conservation of other irems. Additionally, due to the surplus for the year,
the Trust is now in the position to extend its National Trust work, recording and preserving historic sites throughout
the Falkland siands including the Hawk's West Shanty,

Sir Michael Edward Palin KCMG CBE FRGS has agreed 1o become Honorary Patron of the Trust, which wil} help
promiote the work of the Trust on a worldwide basis.

BASIS OF PREPARATION

As at 30 June 2021 the Trust has net current assets of £632.230 and cash of £623.039. The Trust is funded primarily
through retained garnings and geant income from the Falkland Islands Governmene,

As a consequence of the funding agreed Tor the vear 10 30 June 2022 and the previously unspent reserves, the frusiees
believe that the Trust is reasonably well placed 1o operate for the foresceable future and accordingly the {inancial
statermnents have been prepared on a going concern basis.

TRUSTEES

The trastees during the year and 1o the date of this report were as follows:
Emma Brook

Jan Cheek

Richard Cockwell - Chair

Paul Ellis

John Hellowell (appointed 27 Juiy 2020}

Tim Miller

Geoff Pring (appointed 13 September 2021)

Kurt Whitney (resigned 29 June 2021)

The trustees shall hold office in terms regulated under Section 4(2) of the Museum and National Trust Ordinance
1991.

By order of the board of trustees

Secretary




FALKLAND ISLANDS MUSEUM
AND NATIONAL TRUST

ST XTE\IIZE\T OF TRU&TFES’ RESP()"%SIBILZT?ES

The Falkland Iéldﬁ{i% Finance and Audit Ordinance 1988 rr:tgmru %hc trustees o prepare financial statements for
gach financial vear which give a true and fair view in accordance with the accounting requirements of the Falkland
Islands of the state of 'if{asrg of the Trust and of the ;‘esuli GI the Trist i”orimt p{,le}d In ;3;"c.§}*1r1nu thmc lmancm]
statements, the trustees are lugmrad to: :

o select suitable 2 accounting pr;imcs and then apply t%"n_m ;.an:»istelnl\;

@ make judgements and estimates that are reasonable and pr udu’zt m{i
o prepare the financial statements on the ncmﬂ concern basis Ull]Lb& it is 1smppmmah, to presume Iim! ilzc.

Frust will continue i1 business.

The trustees are responsible for keeping proper accounting records which disclose with reaﬁomb]e accuracy at any
time the financial position of the Trust and enable them to ensure that the financial statemenis comply with the

Musgeun and National Trust Ordinance 1991, They are also responsible for the system of infernal control and for

safeguarding the assets of the Trust and hence for taking I‘Ldsﬁlmblu steps for the prevention and detection of fraud
and other irregularities.

o



INDEPENDENT AUDIT{)R S REP()R’? TO TH?Z TRU&;TZ}ES OF TH}Z FfiLKLAND
ISLANDS ML‘%FU\? A?\B V%TIE}"QAL TRUST -

‘e have audited the fnancial statements of Fatkland 1slands Museum and National Trust (the ‘trust’) for the vear

_ L!‘ided 30 June 2021 which comprise the Income and Expenditure account. the Balance Sheet, and notes fo the

financial statements, including a sunumary of significant accounting policies. The financial reporting framework

that has been applied in their preparation is the Museum and National Trust {Ef{ill‘iaﬂaﬁ 19@] an{% zl;g Fum;cc fm{j
Audit Ordinance 1988 and the abti)liﬂtlﬂ&, polimes set out il;cum

In our opinion, the fi nancial smmmmq _ _ _ o :
s giveatrue ;md fair view of the state of he trust’s alTairs ag at 3‘3_]{!{]6 2021 and of its profit for the year
“then endéd 30 Tune 2021; ' R § o
¢ have been properly p;up‘“zi;,d in accordance mih appl Mble Falkland islands law_and International
" Siandards on Auditing (UK and Irel and}, ' :
® x,omph swith the 'xéuswm and ‘vﬂlcnczl Trust Ordinance §‘}€§1 and t %m I inance and Audit Oldmmzcc 1988,

Basis far apmaors

We conducted our audit in accordance w nh Tnternational Smndards o '&udztmrr (UK (ISAg (UK and a 3]}];&'313]#:
faw. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit
of the financial statements section of our report, We are independent of the trust in accordance with the ethical
reguirements that are relevant 1o our audit of the financial ci‘dtcxmms"in the Falkland Islands, including the FRC™s
Ethical Standard and we have fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our Qplﬂlﬂ%\

Ca;zciasmus relating to gmna ce)nwm

fn auditing the financial siatements, we have concluded that the trustees’ use of the going concern basis of
accounting in the preparation of the financial statements is appropriate.

Based on the work we have performed, we have not identifiéd any material uncertainties lL]dtm" t0 events or
conditions that, individually or collectively, may cast significant doubt on the charity’s ability to continue as a
going concern for a period of at least twelve months from when the financial s%ﬂtemcm% are authorised for issue,

Our responsibilities and the responsibilities of the trustees with TESPECT 10 & going concemn are described in the
relevant sections gft]ns report, : : : ' '

Other information . Do _ . _ T
The trustees are responsible for the other information. The other information comprises the information included
in the trustees’ report, other than the financial statements and our suditor’s report thereon. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly :s%dl?d in our
report, we do not express any form of assurance saom%usten thereon. :

In connection with our audit of the financiat statements, our responsibility is 1o Iedd the (}ﬂ'li‘ mfmmatl{m and, in
doing so, consider whether the other information is materiaily inconsistent with the financial statemenis or our
knowledge obtained in the audit or otherwise appears 1o be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required io de;uzmue ‘whether there is a material
misstatement in the Tinancial statements or a material misstaterment of the other information. 1T, based on the work
we have performed, we conclude that time isa m"zium] misstatement of this other information, we are 1e{gmmd 10
report that fact.

We have noilzx;w o n,pt}rl i Ih:s regard.

Matters on which we are :ﬁquired fo report by exceptmn

Inlight of the know ledge and undersianding of the trust and ts L§1V1f011i3¥<,|1§ obmmed in tiu, course {)fzhe z%i)d%l we
have not Jdt::x;hﬁeé m'malsai ITT[SS[ESit.t‘I](&ﬂ[S i %};c, Trustees Rtp{)zl

Responsibilities of trusiees _

As explained more fully in the Trustees® Responsibilitics Statement set out on page 2, the trustees are responsible
for the preparation of the financial statements and for being satisfied that they give a true and fair view, and for
such internal control as the trustees determine is necessary {0 enable the }rapérauon of financial statements 1hat are
free from material misstatement, whether due 1o fraud or error,

n prcpar;xzu the financial statements, the trustess are 1-.:}301&&113]; for assessing the trust’s ability to continue as a
going concern, disclosing, as ag;phwhl"ﬁ matters related 1o going concern &;1:1 using the going concern basis of
accounting unless the trustees either intend to liquidate the trust or o cease operations. or have no realistic
alternative buf fo do so.



INDEPENDENT AUDITOR’S REPORT TO THF 'E‘R{ESTEEQ OF TH{L FALKLA‘&D
ISLANDS Mi}‘z’»ij\I A\I) VATIG’\ AL 'fRIjST

Audimr’% r‘eﬁpmzﬁii}iiities for the fuitﬁl of the finaneial statements

. Ourobjectives are 1o obtain reasonable assurance abou{ whether the financial statements as a whole are free from
material misstalement, w hether due to fraud or ervor, and fe issue an auditor’s report that includes cur opinion.
Reasonable assurance is a high level ol assurance but is not a uu*lr*;niw that an audit conducted in accordance with
1SAs (UK will always detect a material ﬁ‘liSS[’iicmtﬂi when it exists, Misstatements can drise from fraud or error
and arg considered material if, individually or in the agoregate, they could wasmm%i be ex) rmi{:d 0 mﬂueﬁu ihe
economic decisions of users taken on the i?'i;si% of the financial statements.

]ilu’lﬂdll%its mclzxdnw fraud, are instances of non- u:)mpimmt with laws and regu “zlmns \}s e dcbi”ﬂ ]3zocedu;€a
i Hoe with owr ruspmmhllzue% outlined above, to detect material misstatements in respect of 1rrwular1lms
including fraud. Based on our understanding of the charity and it activities, we identified that the principal risks
of non-compliance with Jaws and regulations related to the UK tax legislation, pensions fegistation, amployment
regulation and health’ and safety regulation, anti-bribery, corruption and fraud, money laundering, non-compliance
with implementation of government support schemes relating to COVID-19, and we considered the extent to which
non-compliance might have a material effect on the financial statemenis. We also considered those laws and
regulations that have a direct impact on the preparation of the financial statements, smh as the \hhctzm and
National Trust Ordinance 1991 and the Finance and \uél{Ordlzmna 1988. -

We evaluated the frustees” and manszemcm s incentives and opportunities ft)r izaualuiem mammﬂaimn of the
financial statements (ncluding the risk of override of controls) and determined that the principal risks were related
1o p(}S%énﬂ manual journal entries to nmr;i;m]a%‘c financial performance, management bias through judgements and
assumptions in significant sceounting estimates. in ;}amwlar in refation to use of rutr;cled funds, and significant
one-off or unusual transactions,

Our audif procedures were designed to respond to those identified risks. inciuding non-compliance with laws and
regulations (lzmcfularmas} and {taud that are mater jak 1o lhg {inancial s,t‘itemems Our amin pmwduns included
but were not limited 10! -

Discussing with the trustees dné nmmmmatzi Lhelr ;}alzcus and ;}mcaéuses regarding cmﬁp]nnce wrih laus &zw‘;
regulations; :

Communicating ldemlilLé laws and s"eﬂulaizcms ﬁm}uz.hout our eimaucmwi team and rumammg akr% o "un
indications of non-compliance throughout our audit; and _

Considering the risk of acts by the roup and the parent charity which were contrary o applicabie faws ;mé
reguiations, including fraud, ' '

Our audit procedures in relation to fravd included but were not limited to:

Making enquiries of t} the trustees 'md management on w Imt%m they had !\ncmi edge of any actual, ﬁQSpiClCd or
dliaﬂcd fraud; 7 : -

Gaining an understanding eﬁha_ nh.rna% mmmﬁ esmbhshal to mitigate risks refated 10 fra\zd

Discussing amongst the engagement team the risks of fraud; and '

\ddlesmu the risks of fraud il\%QULl u‘%zmsm;neni override of wmmls bs puiarmm 5cus nal eniry testing.

’E‘hf:re a;*f:' inélffrem limimtimis in the audit ;}rmcedureg dezcribed abcﬁve and the prisary responsibility for the
prevention and detection of irregularities including fraud rests with management. As with any audit, there remained
a risk of non-detection of irregujarities. 'as these ‘may involve céllus%cm,' ﬁ}rgei}: imemional mnéss%@n&
misrepresentaticns or the override of 111?.6‘[5]’11 controls.” ' ' ' :

A further éa%crzpi;on of our rv;pensab:lmes for the audit of the financial statements is located on the F mancmi
Reporting Council's website st woow fre ore vivaudiiorsresponsibilities. This description forms part of our
auditor’s report. o S S

Use of the andit report

This report is made solely o the gust’s members as a body. Gur audit work has peen undertaken so that we mwh[
state to the trust’s members those matters we are required to state to them in an auditor’s report and for no other
purpose. To the fullest extent permitied by law, we do not accepl or assume resposnsibility to anyone other than the
trust and the trust’s membgys gm a body for our audit work, for this report, or for the opinions we have formed,

Signed: . _ o _
’ﬁazﬁs‘:.x"s LLP Cimrtcre(! Mcmum:ais 'mci Smmwn Audzmr
00 Victoria Street, Bristol, BS1 8%’\

Date: 7 February 2022

Mazars LLP is eligible for zipp{xisnmem as auditor of the charity by virtue {3{ its eligibility for 2;};}{3131;11%% as audiror
Gi a company under sui;oﬁ 1212 of the Cempqmea At 2006.



FALKLAND ISLANDS MUSEUM
AND NATIONAL TRUST

INCOME AND EXPENI}ITI}RE ACCOUNT
Year ended 30 June 2021

o Note s o

2621 2020

£ £

TURNOVER 2 165,532 137,623
Cost of sales | L5766 (51819)

" Gruss ;{réf;t e 5804
'A{iminist;‘ali.x-‘e expenses .. . .(2{.34,%9:) .{34 5,145)
Deficit Befére other operating income (l€}35203) {259.341)
Other operating income 3 157,872 | 446,550
{(DEFICITY/SURPLUS FORR THE YEAR 4,13 (35.331) - 187,209

The Trust has no recognised gaing or losses other than the above surplus for the current and prior vear.
The accompanying notes are an integral part of this income and expenditure account. '

All amounis relate (o continuing operations.

e



FALKLAND JSLANDS MUSEUM
AND NATIONAL TRUST

BALANCE SHEET

At 30 June 2021
Note
2021 2018
£

FIXED ASSETS

Tangible fixed assels: .

" Operational assets 6 1,521,358 1,363,349
Exhibis 7 i1 774
Assets under cﬁns{ru&t‘ian 8 57,422 41,845

1,579,551 1,665,965

CURRENT ASSETS

- Stock : 9 64,404 79,069

Debtors 10 21,573 14,691

Cash at bank and in hand S B25.039 0 633,180

711,016 748,950

CURRENT LIABILITIES '

Creditors - amounts falling due within one year 11 S _ {31,786} {46,133)

NET CURRENT ASSETS 659,230 2,797

TOTAL ASSETS LESS CURRENT
LIABILITIES 2238781 2,308,762

Creditors - amounts falling du_e after more than 12 (14626207 (1,497.270)
one yvear

NET ASSETS 776,101 811,492

CAPITAL AND RESERVES

Museum fund i3 503,713 369,384

Special funds 13,14 272,448 242,108

TOTAL TRUST FUNDS 14 776,161 8149z

. o ‘
Approved by the Trustees on IR A ~3 L m 2':“2“

Trustess



FALKLAND ISLANDS MUSEUM
AND NATIONAL TRUST

NOTES TO THE FINANCIAL STATEMENTS
Year ended 30 June 2021

L. ACCOU \H\(x POLICIES

The principal accounting policies ’1(30;3&3{[ i}i 1i1c Trust are {iwc,ni}ed bclm& a }d }mx ¢ i)u.]l apy ﬂxu:i consistently
in the current and ]Jﬂ()] year.

The financial r;t’l%(;memal ave i}e n 3rnp&;&d in awmd‘mm wzth U nmd ] %ngdom aceounting standards,
Basis of prepm‘atima

As at 30 June 2021 the Trust has net current assets of £059,230 and cash of £625,039. The Trust is set up
primarily 1o break even alter receipt of grant income. The Trust is funded primarily %lnmwh retained camnings
and grant income from the Falkland Istands Govermment,

As a consequence of the funding received for the year 1o 30 June 2022 and the previously unspent reserves, the
Trusiees believe that the Trust is reasonably weil placed fo operate for the farn,wmblc and a;cmdnmh the
financial Stat{:muzts have been prepared on a going concern bzm:. :

kccouzat;;w conv enmm
These financial statements are p[s, mrud under the historical cost convention,
Turnover

Turnover includes entrance fees to the Museum and donations received which are recognised on receipt. The
sale of goods §s recognised when the goods are physically delivered 1o the customer,

Tangible fixed assets

Tangibie fixed assets are stated at cost net of depreciation and any provigion for impairment. No depreciation
ts charged in respect of freeheld fand, assets under construction, or assets not vet brought inte use. Depreciation
on Oihﬁi‘ categories is provided at rates 1o write ofT the cost of ¢ach asset on a straight-line basts at the foliowing
annual rates:

Btziléiﬁgg ' 2% (previously 10%)
Computer equipment 33%
Museum and office cc;mpmtn% 20%
Maotor vehicles 209

No depreciation is charged in respect of exhibited assets. which are recorded at original purchase cost, as their
condition is not considered to deteriorate over thine,

i)(i;imte.d exhibits
\{3 \f’iim ig reflected in lhe {inancial statements for donated exhibits,
Sale of exhibits
Proceeds of sales of purchaseé exhibits are set against thelr purchase cost with any gain or loss arising being
charged to the income and expenditfure account, : :
Stocks

Stocks are valued at the lower @f' cost and net ;ca!mblc, value, Net realisable value is based on estimated
selling price less all further costs to completion and ali relevant marketing, se lm;z am% éxsirlbmma cosls.
f\djliSliTi&ﬂiS are made for slow moving and obsolm, stmk

(}memmcni suhsidies

The Faikland islands Government §}I’L’§‘ild£,5 financial support by way of %ubss{!ms T hi‘bu "«;uiﬂmdws 1'1}\,; the
form of drawdowns by the Falkland Islands Museum and National Trust to cover operaling expenses and are
related to the value of Janding fees from er uise <;111 y passengers received by the Falkland Is['mda Gm ernment
during lhe tourist season.

Government Subventions receiv f.é in ;e*’;pga of revenue expendmm smurwd in ieia{mn o the Dockvard
Development, are freated as income and maiched to the C\[ﬁl{.ﬂdl%mu except when they are deemed 10 be capital
items,



FALKLAND ISLANDS MUSEUM
AND NATIONAL TRUST

NOTES TG T‘fﬁ[; FINANCIAL STATEMENTS (CONTINUED)
‘t’ear enéed SG June 2021

i

ACCOUNTING P{)L!C 1ES (CONTINUED)

Spe{mi funds

Special funds Tepr esent income received w lm,h is restricted or designated by the Tr ustees 1o i}cmv speni in a
delined manner on specific projects. On an annual basis, the grant received in connection with the bauldmg, of
the Dockyard development is moved from special funds into deferred capital gre ’i!'zl‘; and released in line with
the depreciation charged w the Income and f’xpmdxuzie accousl.

Cash Tlow ﬁiaiemcm

The financial staumcms do not mum a e";sh ﬂow statement bi.f(.’éllSC IhL Lmnpqm’ as g smai l entity, is exempt

from the ILQL%I{QIHQRI o prepare such a statement.

- Grants

Grants in respect of capital expenditure are recorded in the balance sheet as deferred income within creditors
and released o the income and expenditure account over the fife ol the related fixed assets.

TURNOVER

The Trust engages in onfy one class of business in one location. Turnover for the year was as follows:

2021 2020
£ £
Donations 31,512 26,934
Fundraising events 4,083 11,883
Entry fees 5413 14,607
Sale of merchandise 44,522 94,199
105,532 137,623

OTHER OPERATING INCOME
paiER 24020
£ £
income from landing fees/Government subsidy ' S 150,000 437.016
Yenue hire/rent received S 4,600 4,663
Sundry income o o _ g o295 3,593
hiterest received ' 321 1,276

137,872 446,556

(DEFICITYSURPLUS FOR THE YEAR

ihe (dehut}fsulplm f(}r the vear is 5131&5 *1f£er {,haluﬂn fiu edlim ‘):

2021 2020
L E £
Wagés and salaries E © 182,54 213,940
Auditors’ remuneration _ : _ R : : S 5100 1,894

 Depreciation - o R S as991 48879

None of the trustees received any payments from the Trust during the year or prior year in respect of their

services as frusiees.



FALKLAND ISLAN DS MUSEUM
AND NATIONAL TRUST

NOTESTOT Hf FINANCIAL STATEMENTS (CONTH §‘*§U§§})
Year emied 39 Junc 20”’1

i

pe.rs

-k

TAXATION

In accordance with the Museum and National Trust Ordinance 1994, the income of the Trust s exempt from
any form of taxation in the Falkland 1slands. ' ' :

TANGIBLE FIXED ASSETS {}PERA’FEO'NAL ASSETS

Museum &

Land &  Computer office
buildings  eguipment equipment  Vehicles Total
£ £ £ £ £
Cast:
At luly 2020 1,735,835 36.613 i06.779 19,383 1,898,610
Additions - 250 3,730 - 4,000
Disposals - {3,352) {15037} S (16.409)
AL 30 June 2021 1,735,835 335N 97472 J9.383 1,886,201
Depreciation:
At 1 July 2026 202,715 34,297 94,373 3.876 335,261
Charge for year 34,650 1,726 5,739 3,876 45,991
©On disposals - {3.352) {13,057} . (16,409}
AL 30 June 2021 237,365 32,671 87,033 7,752 364.843
Net book value:
AU30 June 2021 1,498,470 840 0,417 11,631 1,521,358
At 30 June 2020 o 13320 S 2316 C1ZAd6 0 15507 1,363,349

In 1993, the land and buildings of Carimeli House were transferred to the Frust for £0il consideration by a
benefactor. in 2017, the land and buildings of the Hawk’s Nest Shanty were transferred to the Trust for £nii
consideration by two separate benefactors. These convevances were complete subject o lim buildings being
lem;mé and preservcé by the lrw;l as buildings of hisioric interest,

’I‘A;"EGIBLE FIXED ASSETS - EXHIBITS

Display
items
p
Cost:

At 1 July 2020 and 30 June 2021 771

9



FALKLAND ISLANDS MUSEUM
AND NATIONAL TRUST

NOTES TO THE FINANCIAL STATEMENTS {CQNTY‘%’USS}
Year ended 3(3 }HHL ”{3’?1

14,

1L

TANGIBLE FIXE I) ASSETS ~ ASSETS UNDER CONSTRUCTION

Lookmﬂ Gallerv construction works mmi;wud during tiu: yeur £5?.422 {2020: £41,845).

STOCK
2821 2026
£ £
Goods forresale . 64,404 79,069
DEBTORS
2021 2020
3
Amounts failing ;IHE.‘:\’iiEiﬁ O1He YOAI:
Trade debtors 1,427 1,943
Prepayments and other deblors 20,140 12,748
21,573 14.691
CREDITORS ~ AMOUNTS FALLING DUE WITHIN ONE YEAR
2621 2020
Trade creditors . : ' . - 497 1,467
Deferred caphal grants 34,63 34,630
Other creditors and accruals L o . 12067 0,036
51,788 46,153
CREDITORS —~ AMOUNTS FALLING DUE AFTER MORE THAN YEAR
2021 2020
g £
Deferred capital grants 1,462,620 1,457,270
- L462,620 1497270

The deferred capital grant will be amortised 1w the income and expendifure account over the remaining useful
life of the fixed assets. The tolal amount amortised during the vear amounts 1o £34,630. At the vear end, the
remaining capital grant amounts 1o £1,497,270, the amount included within one year totals £34,650, which
represents the element of the capital grant which is expected 1o be amortised 1o the income and expenditure
account in the financial vear ended 30 June 2622, The remaining Amoum of £1.462,620 has been included in

amounts f’il]ms. (ilsn after more than one vear,



FALKLAND ISLANDS MUSEUM
AND NATIONAL TRUST

NOTES TO THE FINANCIAL STATEMENTS (CON
Year ended 36 June 202 1

13.

14,

SPECIAL FUNDS

Past Finders
Lookour Gatlery
Cape Pembroke Fund

TOTAL TRUST FUNDS

The mevements on Trusi funds during
the vear were as follows:

At July 2020
Deficit for the vear

Donations for Lighthouse ransferred o
Special Funds

Donations for Past Finders Fund
transferred to Special Funds

Costs of Past Finders transferred 10
M useum Fund

Demations for Lookout Galiery
transferred to Special Funds

Costs of Lookout Gallery project
transferred to Museum Fund

At 3_6 Juna_?.{}.‘il

RELATED PARTY TRANSACTIONS

Richard Cockwell, a Trustee, received the amount of £nil £2620: £1

Museum shop.

TINUED)

2021 2020
£ 8
9,517 5.874
258,003 232295
4,928 3,939
272448 242,108
Museum Spécia_i
fund funds Total
£ g £
569384 242,108 811,492
(35.331) - (35.331)
(990) 990 -
(6,222 6,222
2,579 (2.579) -
(41,265) 41,283 -
15578 (15.578) -
503713 272448 776.16)

68} in respect of items sold ip the



FALKLAND ISLANDS MUSEUM
AND NATIONAL TRUST

ADDITIONAL UNAUDITED INFORMATION
~ Year ended 30 June 2021

The additional unaudited information below is prepared from the accounting records of the Trust, 1t should be read
in conjunction with the statutory financial statements set out on pages 4 to 10 and the independent auditors™ repott
thereon,

ADMINISTRATIVE EXPENSES

021 2020

£ £

Insusancee 8,797 £.339
Light and heat 16,821 21818
Wages and salaries 182,541 213,940
Administrative support 90 83
Materials and miscellancous 10,136 15,386
Advertising and promotion {6.478) 11,843
Displays and exhibitons 982 2,728
Fund rajsing events 866 10.361
National Trust expenses 372 1,572
Past Finders expenses 2.579 3413
Travel and subsistence 874 6,265
Repairs, handyman, and housekeeping ' 14,73 23,149
Telephone and fax - 3,320 3.404
Auditors® remuneration $,100 1,890
Legal fees o 1,102 114
Depreciation 43,991 48,874
Release of deferred capital granis (34,6356} (37,258}

Accountancy : } 8,763 9,825

COST OF SALES

2021 2020

Ny £

Opening stock O 79,06 71,202
Purchases IR 19,161 39,686
Less: closing stock o {64.404) (79,069
33,766 51,819






